Bible Study Basics
A few things to consider before you start:

Try to use a more literal translation for studying, as it will give you a better understanding of the author’s intent. New American Standard (NAS/NASB), English Standard (ESV) and New King James (NKJ), and NIV

Try to read a good introduction or overview of the book before diving into your study.  Many study Bibles have book introductions.  You can also find them online at sites like 

www.crosswalk.com
www.studylight.org
Steps to studying the Bible

1. Observation – What does it Say?

What do I see – this is a gathering of facts.

In observation, we should read and re-read the passage (and surrounding passages).

2. Interpretation – What does it Mean?

What was the author’s intent, the meaning he had in mind?

What did it mean to the original (Biblical) audience?
What is the theological principle in this text?
3. Application – How do I respond? 

Not just understanding it (which is interpretation), by applying it to my life so that I can be changed.

What are the differences between the biblical audience and us?
How should individual Christians today apply the theological principle in their lives?

Things to look for in your study:

Importance of Context – be sure to read and interpret/understand a verse or passage based on:

1. The surrounding verses

2. The whole chapter & surrounding chapters

3. The book as a whole

4. Other similar passages/books by same author

5. Books from the authors contemporaries

6. Rest of NT/OT and the Bible as a whole

Importance of Original Language/Translation
Importance of Historical/Cultural background and setting
Importance of Literary Elements – 

1. Repeating words and phrases (“world”)

2. Contrasts (“gentle answer” vs. “harsh word”)

3. Comparisons (“soar on wings like eagles”)

4. Lists (fruit of Spirit)

5. Causes and effects (“wages of sin is death”)

6. Figures of speech (“The Lord is my rock”)

7. Conjunctions (“therefore” in Romans 12:1)

8. Verbs (where the action is)

9. Pronouns (“our Father in heaven”)
10. Questioning (ask &/or answer questions)

11. Conditional clauses (if … then)

12. Actions/roles of people and actions/roles of God

13. Emotional terms (“I plead with you brothers”)

14. Tone (“You foolish Galatians!”)

You just don’t read it and apply it; you read it, then explain it, and then apply it. That’s what “rightly dividing the word” (2 Tim. 2:15) is all about. Otherwise, misinterpretation is the likely result, and misinterpretation is the mother of all kinds of mania. For example, let me give you some things that are being taught today based on misinterpretation. First, some people are teaching that since the patriarchs practiced polygamy, so must we. Or, since the Old Testament sanctioned the divine right to the king of Israel, all kings have divine rights. Or, since the Old Testament sanctioned the death of witches, we should be killing witches. Or, because some Old Testament plagues were from God, we should avoid sanitation so we don’t thwart Him. How about this one: the Old Testament teaches that women would suffer in childbirth as a divine punishment, therefore, no anesthetic should ever be used. Now these are all misinterpretations because somebody doesn’t understand what the Bible is really saying, and they don’t understand the situation in which it was written.

